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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF WATER QUALITY RESEARCH AUSTRALIA LTD

(continued)

Independence

In conducting our audit, we have complied with the independence requirements of the Corporations Act
2001.

Auditor’s Opinion

In our opinion, the financial report of Water Quality Research Australia Ltd is in accordance with the
Corporations Act 2001, including:

(a) giving a true and fair view of the company’s financial position as at 30 June 2008 and of its
performance for the period from 12 October 2007 (the date of incorporation) to 30 June 2008 in
accordance with the accounting policies described in Note 1; and

(b) complying with Australian Accounting Standards to the extent described in Note 1, and the
Corporations Regulations 2001.
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We Received

Interest Received
11%

Initial Contributions
89%
We Expended

Other Expenses
27%

Insurance - D&O
4%

Sa1lg(r;)es Formation & Preliminary
Expenses
56%
We Received $'000
Initial Contributions 265.00
Interest Received 34.22
Total 299.22
We Expended $’000
Formation & Preliminary Expenses 95.11
Salaries 22.91
Insurance - D&0O 7.50
Other Expenses 45,62
Total 171.14
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